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Formation  and  objects  of  the  Society. 

This  Society  shall  be  denominated  "  The  Nova  Scotia  Benefit 
Building  Society  and  Savings'  Fund."  That  the  general  monthly 
meeting  be  held  at  Teuipmuuce  Hall,  or  such  other  place  in  the 
City  of  Halifax,  aa  the  Board  of  Directors  may  from  time  to  time  ap- 
point ,  and  the  monthly  subscription  meetings  at  the  oifice  of  the 
Treasurer  for  the  time  being. 

The  first  objects  of  this  Society  shall  be  to  form  a  General  Fund 
— by  the  payments  of  its  Shareholders,  from  which  Fund  money 
shall  be  advanced  to  the  members  who  desire  it ;  and  such  members 
shall  be  entitled  to  receive  an  advance  out  of  the  funds  of  the  So- 
ciety on  every  share,  and  so  in  proportion  for  every  part  of  a  share 
he  may  subscribe  for  aflcr  the  rate  stated  in  the  Tables,  column  C ; 
the  re-payments  required  by  these  Rules  to  be  secured  to  the  Society 
by  a  mortgage  of  freehold  or  leasehold  property. 

The  second  object  shall  be  to  establish  a  safe  and  profitable 
Savings'  and  Inveutiuent  Fund  for  large  or  tfuall  sums  of  money. 


n. 

Shares,  Subscriptions,  Mode  and  Time  of  Payment^  &c. 

The  shares  shall  be  One  Hundred  and  Twenty  Pounds  each,  and 
the  subscription  Twelve  Shillings  per  share  per  month,  which  may 
at  the  option  ot  the  members  be  paid  either  monthly,  quarterly,  half- 
yearly,  or  yearly.  Members  may  pay  in  advance  any  share  or  shares 
for  the  whole  period  of  the  Society's  duration,  or  a  portion  of  it,  after 
the  rates  stated  in  the  Tables,  column  C,  such  shares  to  be  denomi- 
nated "  Paid  up  Shares.'* 
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An  indcnnitc  number  of  shares  may  bo  issued,  and  tho  Board 
shall  liavo  power  to  limit  tho  number  of  shares  to  bo  liold  by  any 
one  member,  and  also  may  within  one  montii  after  any  person  has 
become  a  subscriber,  decline  to  admit  such  person  as  a  Sharcholilcr, 
and  in  tliat  event  shall  return  any  monies  ho  may  have  paid  to  tho 
Society. 

For  every  share  taken  in  this  Society  on  or  before  the  first  monthly 
meeting,  the  sum  of  five  shillings  per  share  shall  bo  paid  as  entrance 
monoy,  and  a  like  proportion  for  part  of  a  share ;  after  that  periou 
the  Board  sliall  have  power  to  increase  the  amount  of  the  entrance 
fee,  which  shall  be  paid  at  the  time  of  tlie  application  fur  shares. 

The  monthly  subscriptions  shall  become  due  on  tiie  first  Monday 
in  every  month,  and  tho  first  subscription  shall  be  duo  on  the  firs*, 
Monday  in  August,  1850-  Every  Shareholder  shall,  at  the  first 
monthly  subscription  meeting,  commence  paying  his  subscription 
money,  or  sum  of  twelve  shillings,  for  each  and  every  share  he  may 
hold,  and  shall  afterwards  continue  paying  the  said  subscription 
money  of  twelve  shillings  per  share  per  month,  with  all  fines  that 
may  become  due  from  him,  until  tlie  objects  of  the  Society  shall  be 
fully  accomplished,  such  payments  shall  be  made  at  the  office  of  the 
Treasurer  and  Secretary  on  the  said  first  Monday  in  every  month, 
between  the  hours  ot  10  o'clock,  a.m.,  and  8  o'clock,  p.m.,  or  at  such 
other  time  and  place  as  may  be  appointed  by  the  Board.  Every 
Shareholder  neglecting  to  pay  his  subscriptions  at  the  time  appointed 
shall  be  fined  for  each  share  as  follows :  Sixpence  each  for  the  first 
and  second  months  respectively ;  One  Shilling  each  for  the  third 
and  fourth  montlis  respectively ;  and  Two  SJiillings  each  for  every 
subsequent  month.  No  money  shall  be  taken  after  the  expiration 
of  the  hour  above  named,  without  the  fines  for  non-payment.  Every 
Shareholder  shall  be  charged  the  sum  of  Two  Shillings  per  annum 
as  long  as  he  shall  continue  a  member  of  the  Society  for  each  and 
every  share  held  by  him,  for  office  and  other  contingent  expenses, 
which  sum  shall  be  due  and  payable  on  the  first  Monday  in  August 
of  each  and  every  year. 

The  Directors  can,  if  they  see  fit,  allow  a  discount  at  the  rate  of 
5  per  cent,  per  annum  according  to  Table  No.  2,  on  monthly  sub- 
scriptions paid  in  advance,  for  a  period  of  not  less  than  six  montlis 
or  more  than  one  year. 
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Tlic  Propriolon  of"  Paiil-up  Shares,"  bhall  pay  five  por  cent,  on 
Iho  prutits  of  the  shares  held  by  thciii,  in  lieu  of  tho  annual  fee  fur 
continffcnt  expenses.  Any  SImreholder  (not  havhifj  received  un 
advance)  continuing  to  ne^rlect  the  payment  of  his  monthly  subscrip- 
tion until  the  Hues  incurred  thereby  shall  equal  all  the  nmnitb  ac- 
tually paid  by  him,  shall  thercu|)on  cease  to  be  a  Shareholder,  and 
forfeit  all  his  interest  in  tho  Society. 

All  receipts  for  subscriptions  paid  to  the  Society  shall  boar  tho 
Hignatiiro  or  initials  of  a  Director,  and  tho  Secretary  and  Treasurer, 
and  shall  be  given  on  the  Shareholder's  receipt  book,  which  must  bo 
produced  on  every  payment,  provided  that  in  case  of  tho  non- 
attendance  of  a  Director,  the  Director  elected  pro  tcni  in  accord- 
ance with  the  provision  of  Rule  "20,  shall  sign  the  Receipt  Book 
with  his  own  name  in  full,  and  shall  minute  under  such  signature 
•'  Director  pro  tem."  At  every  monthly  subscription  meeting  tho 
Bank  Book,  and  the  other  Books  of  Account,  shall  be  exhibited,  and 
the  same  shall,  on  proper  application  being  made  to  the  President, 
bo  open  for  the  inspection  of  Shnroholders  at  all  reasonable  times. 
Shareholders  shall  r(;ceive  a  certificate  of  their  shares,  signed  by  at 
least  three  Directors,  and  countersigned  by  the  Secretary  and  Trea- 
surer, which  certificate  must  bo  produced  on  the  transfer  or  with- 
drawal of  any  share.  The  certificate  must  alsobepioduccdat  the  ter- 
.nination  of  tho  Society,  to  entitle  those  Shareholders  who  have  had 
an  advance  of  money  to  receive  their  Title  Deeds ;  and  those  who 
have  not  had  an  advance  of  money,  to  receive  the  sum  of  One  Hun- 
dred and  Twenty  Pounds  for  every  unudvanced  share.  If  any  such 
certificate  should  be  lost,  the  Board  may  issue  a  duplicate  thereof,  on 
the  Shareholder  deposing  before  a  Justice  of  the  Peace  that  tho  said 
certificate  had  been  lost,  and  paying  for  every  such  duplicate  the 
sura  of  Two  Shillings  and  Sixpence, — the  said  uuplicate  shall  ex- 
pressly state  that  it  is  given  in  the  place  of  the  certificate  lost. 


III. 

Mode  of  obtaining  an  advance  of  Money. 

The  Money  to  be  advanced  by  this  Society  shall,  at  each  General 
Monthly  Meeting  of  the  Society,  be  put  up  to  competition  in  one 
sum  by  the  Secretary,  or  such  other  person  as  the  President,  or  in  his 
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absence,  the  Vice  President  or  Director  presiding  at  such  meeting 
shall  depute ;  which  sale  shall  commence  at  8  o'clock  in  the  even- 
ing on  each  occasion ;  and  the  Shareholder  who  shall  at  such 
sale  bid  the  highest  premium  per  cent,  tlierefore,  shall  be  entitled 
to  have  the  whole  or  such  part  of  the  said  money  as  he  shall  re- 
<iuire,  awarded  to  him,  and  the  balance  of  money,  if  any  remaining 
a^er  such  sale,  shall  in  like  manner  be  put  up  to  competition  and 
awarded  to  the  Shareholder  bidding  the  highest  premium  therefore, 
and  so  on  till  the  whole  of  the  money  shall  be  disposed  of. 

Every  Shareholder  shall  immediately  upon  a  sum  of  money  being 
awarded  to  him,  deposit  with  the  Treasurer  the  sum  of  Ten  shillings 
per  cent  upon  the  amount  awarded  to  him :  such  deposit  to  be  con- 
sidered as  part  payment  of  his  subscriptions,  afler  the  advance  shall 
have  been  made ;  but  should  any  Shareholder  decline  to  take  up  the 
amount  awarded  to  him,  or  fail  to  offer  to  the  Society  satisfactory  se- 
curity within  the  period  hereinafter  limited  therefor,  he  shall  for- 
feit to  the  Society  the  Ten  shillings  per  cent,  so  by  him  deposited  as 
aforesaid. 

Should  a  Shareholder  bid  for  a  greater  amount  of  money  than  can 
be  advanced  on  the  shares  originally  subscribed  for  by  him,  he  shall 
previous  to  the  award  being  made,  deposit  with  the  Treasurer  the 
sura  of  Twenty  shillings  for  each  additional  share,and  so  in  proportion 
for  the  fractional  part  of  any  share  he  shall  require  to  be  advanced, 
as  part  payment  for  the  subscription  payable  thereon ;  which  said  sum 
shall  be  forfeited  to  the  Society  should  the  Shareholder  decline  to 
pay  tlie  residue  of  the  subscriptions  due  on  such  additional  share  or 
shares,  or  fail  to  offer  to  the  Board  satisfactory  security  therefor, 
within  the  time  hereinafter  limited — provided  that  not  less  than  one 
half  part  of  a  share  shall  be  subscribed  for. 

Every  Shareholder  to  whom  money  shall  be  awarded  shall,  within 
twenty  days  after  such  award,  take  up  the  money  and  give  security 
according  to  Rule  5. 

The  amount  allowed  to  be  borrowed  at  any  one  time  by  Share- 
holders shall,  from  time  to  time,  be  subject  to  any  limitation  previ- 
ously fixed  by  the  Board. 

The  General  Monthly  Meetings  shall  be  held  on  the  Evening  of 
every  Tuesday,  after  the  first  Monday  in  each  month. 
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IV. 
Admitting  Shareholders  after  commencemeni. 

Any  person  entering  this  Society  after  the  first  month,  or  already 
being  a  Shareholder  tlierein,  and  taking  up  or  subscribing  for  an 
additional  number  of  shares,  shall  pay  the  full  amount  of  his  sub- 
scription for  such  shares  from  the  commencement  of  the  Society  to 
tlie  period  when  such  person  shall  become  a  Shareholder,  or  already 
being  a  Shareholder,  to  the  period  when  such  Shareholder  shall  sub- 
scribe for  additional  shares,  together  with  such  further  sum  as  pre- 
mium, as  tlie  Board  may  deem  reasonable,  either  in  one  payment  or 
in  such  instalments  as  they  shall  direct. 

When  tlie  Board  shall  have  determined  the  amount  of  such  instal- 
ments, the  same  shall  be  paid  with,  and  in  addition  to,  the  monthly 
subscriptions,  which  shall  thence  forward  become  payable  in  respect 
of  each  new  share,  according  to  Rule  2 ;  and  should  such  person 
neglect  or  fail  in  tlie  payment  of  the  instalments,  ho  shall  be  liable 
not  only  to  the  payment  of  the  fines  imposed  for  the  non-payment  of 
subscriptions,  but  also  shall  bo  liable  to  the  payment  of  fines  for 
tlie  non-payment  of  such  instnlments,  which  shall  be  in  the  same  ratio 
as  such  instalments  shall  bear  to  the  monthly  subscriptions  payable 
upon  an  original  share. 

V. 

Security  for  money  advanced. 

When  an  advance  simll  have  been  awarded  to  any  Shareholder, 
he  shall  within  forty-eight  hours  after,  give  notice  of  the  nature  and 
situation  of  the  premises  intended  to  be  offered  for  the  security 
thereof  to  the  Secretary,  who  shall  forthwith  transmit  the  same  to  the 
Surveyor  when  directed  by  tlie  Board  so  to  do ;  and  the  Surveyor 
shall,  within  seven  days  after  the  receipt  thereof,  examine  the  pre- 
mises mentioned  in  such  notice,  and  make  a  report  thereon :  and 
when  the  Boprd  shall  be  satisfied  that  the  premises  so  offered  as 
aforesaid,  are  a  sufiicient  security  to  the  Society,  and  that  a  good 
title  can  be  made  thereto,  they  shall  direct  the  Trustees  to  pay  such 
Shareholder  the  sum  or  sums  of  money  which  shall  have  been  a- 
warded  to  him,  on  such  member  executing  and  registering  such  a 
mortc  3ge  as  the  Solicitor  of  the  Society  shall  require. 
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ff,  previous  to  any  Monlhly^Meeting,  a  Shareholder  shall^bo  de- 
sirous of  ascertaining  the  amount  which  the  Board  would  be  willing 
to  advance  on  certain  premises,  or  if  any  Shareholder  who  shall 
have  obtained  an  advance  of  money  on  his  sharea  on  security  of 
property,  at  a  future  period  of  the  Society,  shall  be  desirous  of  ob- 
taining a  further  advance  of  money  on  subscribing  for,[additional 
shares,  upon  giving  security  by  way  of  further  charge  (upon  the  same 
terms,  covenants  and  conditions)  on  the  property  already  mortgaged, 
notice  thereof  shall  be  given,  and  an  examination  and  a  report  thereon 
shall  be  made  as  before  mentioned ;  and  the  Board  shall  communi- 
cate to  such  Shareholder  the  amount  they  will  deem  proper  to  ad- 
vance on  such  premises,  the  applicant  first  paying  tlie  costs  of  such 
examination  and  report. 

Whenever  any  property  mortgaged  to  the  Society  shall  be  subject 
to  any  ground  rent,  tlie  Shareliolder  to  whom  the  property  shall  be- 
long shall  furnish  the  Secretary  with  a  statement,  containing  the 
amount  of  the  rent,  the  name  and  address  of  the  person  or  per- 
sons to  whom,  and  the  day  or  respective  days  on  which  the  same 
shall  become  due  and  payable ;  and  shall  from  time  to  time  produce 
to  the  Secretary  an  acknowledgement  or  a  voucher  for  the  payment 
thereof,  seven  days  before  the  period  prescribed  for  such  payment 
shall  have  elapsed,  or  in  default  of  so  doing,  shall  pay  a  fine  of  five 
shillings  to  the  Society  ;  and  in  case  the  rent  shall  not  be  duly  paid, 
the  Board  shall  direct  the  amount  thereof  to  be  advanced  out  of  the 
contingent  fund  to  the  Secretary,  who  shall  pay  the  same  according- 
ly. Should  such  Shareholder  neglect  to  furnish  such  statement,  or  to 
produce  such  acknowledgement  or  voucher,  or  at  the  next  monthly 
meeting  which  shall  succeed  any  such  advance,  to  repay  tho  same, 
he  shall,  for  each  such  default,  pay  a  fine  of  ten  shillings. 

When  any  Shareholder  shall  be  desirous  of  building,  he  sliall  be 
entitled  to  receive  portions  of  the  amount  awarded  to  him  at  the  sale 
of  money  as  the  building  progresses,  on  executing  a  mortgage  thereof, 
in  manner  before  mentioned^  and  the  residue  when  the  premises  shall 
be  finished,  subject  nevertheless  to  the  same  inspection  and  approval 
as  premise?  already  built. 

Should  any  Shareholder,  after  receiving  any  portion  of  his  share 
or  shares,  leave  unfinished  the  buildings  upon  wliich  the  same  shall 
have  been  advanced,  the  Board,  having  first  given  twenty-one  daytaf 
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notice  to  the  Shareholder  of  such  their  intention,  shall  be  at  liberty 
either  to  sell  such  premieef  •  to  employ  any  person  or  persons  to 
finish  and  complete  the  sai  ,,  at  the  cost  and  charge  of  the  Share- 
holder, and  to  direct  the  Trustees  to  advance  and  pay  the  sum  or 
suras  of  money  requisite  for  such  purposes ;  and  the  money  so  ex- 
pended shall  be  repaid  by  such  Shareholder  so  making  default,  and 
until  paid,  shall  be  a  charge  upon  the  said  premises,  with  interest  at 
twelve  per  cent,  per  annum,  and  subject  to  fines,  as  if  tlie  amount 
were  subscriptions  in  arrear. 

All  mortgages  to  the  Society  shall  be  in  such  form  as  the  Solicitor 
shall  advise,  subject  only  to  such  alterations  in  special  cases  as  tlie 
Board  may  from  time  to  time  direct. 

VI. 

Power  to  sell;  exchange,  or  redeem  Property  in  Mortgage. 

If  any  member  of  this  Society,  having  received  an  advance  of 
money  upon  any  shares,  and  secured  the  re-payment  thereof  upon 
mortgage  of  premises,  shall  sell  such  premises,  it  shall  be  lawful  for 
the  purchaser  to  take  the  same,  by  the  consent  of  the  Board,  charge- 
able with  the  debt  to  the  Society;  and  the  purchaser  shall  thence- 
forth become  answerable  to  the  Society  for  the  payment  of  the  sub- 
scriptions and  other  charges  as  the  same  shall  become  payable ;  and 
the  Trustees,  after  due  enquiry,  at  the  request  and  cost  of   such 

member,  shall  release  him  from  all  further  liability  in  respect  of  such 
shares. 

If  any  member  shall  be  desirous  of  having  his  property  discharged 
from  such  debt,  it  shall  be  lawful  for  the  holder  of  such  shares,  or  so 
much  thereof  as  shall  be  then  unpaid,  to  transfer  the  same  to  some 
other  premises  of  adequate  value,  either  belonging  to  himself  or  to 
any  other  party  willing  to  take  the  transfer  of  the  shares  so  ad- 
vanced, and  to  give  security  for  the  same,  to  be  approved  of  by  the 
Board  ;  and  upon  having  such  shares,  or  so  much  as  shall  be  then 
due  in  respect  thereof,  secured  on  the  premises,  to  the  satisfaction 
of  the  Board,  the  Trustees  for  the  time  being  shall,  at  tlie  cost  of  the 
member,  release  and  convey  the  premises  for  which  other  premises 
shall  be  substituted,  and  make  such  endorsement  as  hereafter  men- 
tioned ;  and  in  the  first  mentioned  event  shall  also  (but  at  the  cost  of 
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such  member)  release  him,  if  they  sec  no  objection,  from  all  future 
liability  in  respect  of  the  monies  hereafter  payable  upon  the  shares 
purchased  from  the  said  Society,  and  secured  upon  the  premises  sold 
as  before  mentioned  :  and  under  this  rule  the  Trustees  shall  be  em- 
powered (by  direction  of  the  Board)  at  any  period  of  the  Society,  to 
release  any  portion  of  the  property  so  mortgaged,  on  being  satisfied, 
in  manner  before  mentioned,  that  the  remaining  portion  of  the  pro- 
perty is  of  sufficient  value  to  secure  the  Society. 

If  any  member  of  this  Society,  who  shall  have  received  his  shares, 
or  any  portion  of  them,  shall  bo  desirous  of  paying  and  satisfying  the 
Security  or  Securities  which  shall  have  been  given  for  the  same,  he 
shall  be  at  liberty  so  to  do,  by  pre-payment  to  the  Directors  of  the 
subscriptions  that  would  tlienceforth  become  due  on  the  shares  ad- 
vanced on  such  property,  up  to  the  end  of  the  seventh  month,  in  the 
twelfth  year  of  the  Society,  and  shall  be  allowed  on  such  payments 
discount,  at  the  discretion  of  the  Board ;  but  the  Board  may,  if  ex- 
pedient, settle  any  other  terms  according  to  the  particular  circum- 
stances of  the  case ;  and  in  compliance  with  such  terms,  and  in  pay- 
ment of  all  monies  due  from  such  member,  the  Board  shall  direct  the 
Trustees  to  deliver  to  him  or  his  nominee,  all  Deeds  and  other  docu- 
ments in  their  custody  relating  to  the  security,  and  endorse  a  dis- 
charge of  such  mortgage  on  the  same,  according  to  the  12th  Vict. 
Chapter  42,  Section  23.  In  every  case  where  the  Board  may  deem 
it  necessary  they  shall  obtain  the  assigtance  of  the  Society's  Sur- 
veyor and  Solicitor,  at  the  cost  of  the  member  who  may  be  desirous 
of  selling,  exchanging,  or  redeeming  his  property.  The  I'ee  of 
transferring  a  right  to  an  advance  of  shares,  shall  aliko  apply  to  the 
selling,  exchanging,  or  redeeming  property. 

VII. 

Insurance  of  Premises', 

The  Secretary  shall,  at  the  oiscretion  of  the  Directors  for  the 
time  being,  insure  from  loss  by  Fire,  according  to  the  instructions 
furnished  him  by  tlie  Solicitor,  in  the  name  of  one  of  the  Trustees, 
and  in  such  other  names  as  may  be  required  by  the  Deeds  relating 
to  such  property,  in  some  one  of  the  public  Insurance  Offices,  all 
premises  mortgaged  to  the  Society,  and  continue  such  insurance 
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from  time  to  time  for  such  an  amount  as  tlie  Directors  may  deem 
necessary  and  proper ;  and  the  Secretary  shall  pay  for  such  insur- 
ance out  of  the  Society's  funds,  but  the  money  so  expended  shall  be 
refunded  to  the  Society  by  tlie  member  by  whom  the  said  premises 
shall  have  been  so  mortgaged  or  secured,  at  the  next  monthly  day  of 
payment ;  and  in  case  of  the  non-payment  of  the  money  so  expended, 
he  shall  be  liable  to  the  same  fines  as  would  be  payable  on  subscrip- 
tions in  arrcar  for  a  similar  amount. 

The  mortgagor  may  direct  the  insurance  to  be  effected  in  any 
Insurance  Office,  subject  to  the  approval  of  the  Board,  or  to  the 
stipulations  in  the  Deeds. 

Each  Shareholder  who  shall  have  received  an  advance,  and  se- 
cured the  re-payment  tliereof  upon  his  premises,  shall  be  required 
within  two  days  to  give  a  written  statement  to  the  Secretary  of  any 
thing  which  would  in  any  way  affect  the  validity  of  the  Policy  of 
Insurance ;  and  the  party  neglecting  to  give  such  notice  shall  pay  a 
fine  of  not  more  than  Two  Shillings  nor  less  than  One  Shilling  per 
week  tor  each  share  so  secured,  (such  amount  of  fine  to  be  deter- 
mined by  the  Board ;)  and  the  Board  shall  at  least  once  in  every  year, 
or  so  oflen  as  tliey  may  deem  it  requisite,  appoint  one  or  more  of 
their  number  to  obtain  all  the  information  they  can  with  respect  to 
such  premis3s,  who  shall  report  to  the  Board  accordingly ;  and  the 
Shareholder  shall  permit  the  Director  or  Directors  so  appointed,  to 
inspect  the  mortgaged  premises,  and  reimburse  him  or  them  all 
reasonable  expenses. 

Should  any  member  in  any  way  hinder  or  prevent  the  Directoi's, 
or  their  agent,  from  surveying  such  property,  or  from  giving  infor- 
mation with  respect  thereto,  or  neglect  or  refuse  to  give  sufficient 
authority,  power,  information  and  assistance  in  that  behalf,  the 
Directors  shall  be  at  liberty  to  foreclose  the  mortgage  or  inflict  such 
fine  upon  the  member  as  they  may  think  proper. 

Whenever  any  Property  mortgaged  to  the  Society  shall  sustain 
damage  by  fire,  the  Trustees  for  the  time  being  shall  receive  the 
amount  payable  in  respect  of  the  damage  so  sustained  from  the 
Insurance  Office  in  which  such  property  shall  have  been  insured, 
and  shall  give  a  receipt  for  the  same,  which  receipt  shall  be  a 
sufficient  discharge  to  the  person  or  persons  liable  by  virtue  of  any 
Policies  of  Insurance  to  pay  such  money;  or  tlio  Trustees  may,  in 
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their  discretion,  enter  into  an  arrangement  wuh  any  such  Insurance 
Company  for  the  restoration  of  the  property  in  lieu  of  the  receipt  of 
the  sum  so  insured. 

The  money  so  to  be  received  as  last  mentioned,  shall,  if  advisable, 
be  applied,  so  far  as  the  same  shall  extend,  in  repairing  the  damage 
80  sustained,  or  the  money  shall  be  applied  in  payment  and  satisfac- 
tion of  the  monies  mentioned  to  be  secured  by  the  mortgage  Deed, 
and  the  surplus  (if  any)  be  paid  to  the  mortgagor. 

VIII. 

Register  of  Shareholders. 

The  Secretary  shall  keep  a  Register,  in  which  he  shall  enter  the 
Christian  and  Surname,  the  profession,  trade,  or  business,  and  place 
of  abode  of  each  member  of  the  Society,  with  the  shares  they  hold, 
their  number,  and  when  taken  up,  and  the  particulars  of  any  transfer 
thereof;  and  as  often  as  any  Shareholder  shall  change  his  place  of 
abode,  he  shall,  within  one  month  thereafter,  give  notice  thereof  in 
writing  to  the  Secretary,  who  shall  make  an  entry  in  the  Register 
accordingly,  and  in  case  of  neglect  of  Shareholder  to  give  such 
notice  he  shall  be  fined  One  Shilling. 

IX. 

Joint  Owners  of  Shares. 

If  any  two  or  more  persons  shall  take  or  become  the  holders  of 
any  shares  in  this  Society,  in  their  joint  names,  the  joint  owners  of 
shares  shall,  in  matters  connected  with  this  Society,  be  reckoned  as 
one  member  only,  and  the  owner  whose  name  has  priority  on  the 
Register  shall  alone  be  recognized  in,  and  have  power  to  act  in  the 
Society. 

X. 

Minors  becoming  Members. 

Minors  may  become  Shareholders  in  this  Society,  and  shall  be 
empowered  to  execute  all  instruments,  give  all  necessary  acquittan- 
ces, and  enjoy  all  privileges,  and  be  liable  to  all  responsibilities 
appertaining  to  Shareholders  of  mature  age,  notwithstanding  the 
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minor's  incapacity  or  disability  in  law  to  act  for,  or  bind  iiimst'lf 
^  and  his  representative  in  matters  unconnected  with  this  Society ; 
provided  always  that  such  minor  shall  be  admitted  into  this  Society 
%  by  or  with  the  consent  of  his  parent,  master,  or  guardian,  such  con- 
sent to  be  testified  in  writing,  and  to  be  in  such  form  as  the  Solici- 
tor of  the  Society  shall  advise ;  and  provided  also  that  no  minor 
shall  be  admitted  a  member  without  the  special  order  of  the  Board 
for  that  purpose. 

■  ^^- 

i  Transfer  of  Shares. 

I  Any  Sliareholder,  on  giving  previous  notice  in  writing,  according 

to  form  B  to  the  Secretary,  shall  be  at  liberty  to  sell  or  transfer  his 
shares  to  any  member  or  other  person  to  be  approved  of  by  the  Board, 
on  payment  of  all  fines  and  liabilities  then  due  to  che  Society  in 
respect  of  snch  shares,  with  all  other  engagements,  and  a  fee  of 
two  shillings  and  six  pence  per  share  to  the  Society. 

!  XII. 

Shareholders  Withdrawing. 

:  Any  Shareholder  who  shall  be  desirous  of  withdrawing  any  shares 

on  which  he  has  not  received  an  advance,  shall  be  allowed  to  do  so 

■i.  after  the  first  year,  on  giving  at  any  subscription  meeting  one  month's 
notice  in  writing,  according  to  form  D,  of  his  intention,  and  shall 
receive  in  respect  of  each  share,  the  sum  stated  in  the  table  column  A; 

I  and  each  share  so  withdrawn  shall  be  charged  with,  and  bear  a  pro- 
portionate part  of  any  loss  that  may  have  accrued  previous  to  such 
withdrawal,  and  the  amount  of  such  loss  shall  be  deducted  from  the 
amount  payable  on  such  share  withdrawn  as  aforesaid. 

If  more  than  one  Shareholder  shall  give  notice  to  withdraw  at  one 
time,  they  shall  be  paid  in  rotation,  such  number  of  shares  as  the 
Board  may  determine,  according  to  the  priority  of  notice  ;  but  wi- 
dows and  children  of  deceased  members  shall  always  have  priority. 

I  Shareholders  withdrawing  shall  pay  a  cancelling  fee  of  two  shillings 
and  six  pence  per  share  to  the  contingent  fund. 

In  case  of  the  withdrawal  of  shares  all  fines  and  fees  incurred 
previously  to  any  such  withdrawal,  shall  be  deducted  from  the 
amount  which  tlie  Shareholder  would  be  entitled  to  receive. 
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Xlll. 

SlmreholdcTH  becoming  Lunatic  or  Insane. 

In  the  event  of  any  Shareholder  becoming  Lunatic  or  of  unsound 
inind,  no  fines  shall,  during  such  lunacy  or  unsoundness  of  mind,  be 
payable  or  accruable  for  arrears  of  subscription  or  otherwise,  on  any 
share  or  shares  he  may  hold ;  but  a  Committee  or  Guardian  of  such 
afflicted  member,  legally  appointed,  shall  be  entitled  to  withdraw  the 
amount  payable  to  such  Shareholder,  according  to  Rule  12 ;  but  in 
case  there  should  be  no  such  Committee  or  Guardian,  then  tlie  party 
nearest  in  relation  to,  or  having  charge  of,  such  afflicted  Shareholder, 
shall,  if  the  Board  shall  think  fit,  be  entitled,  after  such  person  shall 
have  given  to  the  Board  six  months  notice,  and  satisfactory  evidence 
of  the  lunacy  of  the  Shareholder,  but  not  previously,  to  receive  the 
amount  due  to  such  Shareholder,  with  interest  thereon,  deducting  in 
any  case,  such  fines  as  may  have  been  incurred  by  him  previously  to 
the  time  of  Jiis  becoming  lunatic  or  of  unsound  mind  ;  subject 
however,  to  any  and  every  condition  the  Board,  for  the  security  of  the 
Society,  may  think  proper  to  require  from  tlie  party  applying  for  the 
withdrawal  of  such  amount. 


XIV. 

Death  of  Shareholders. 

In  case  of  a  Shareholder  dying,  no  right  or  benefit,  or  survivor- 
ship, shall  be  had  or  claimed  by  the  surviving  Shareholders,  (except 
as  hereinafter  provided) ;  but  the  share  or  shares,  and  interest  of 
such  deceased  Shareholder,  shall  go  and  belong  to  his  Executors  or 
Administrators,  who  shall  have  and  take  as  much  benefit  and  ad- 
vantage by,  from  and  under  these  Rules,  as  the  deceased  Share- 
holder ought  to  have  had,  or  could  or  might  have  had,  in  case  he 
had  been  living;  and  such  Executors  or  Administrators  shall  be 
subject  or  liable  to  tlie  payment  of  all  subscriptions,  fines,  for- 
feitures, and  other  monies  imposed  or  made  payable,  and  by  and  to 
the  observance  and  performance  of  these  Rules  in  all  other  respects 
as  the  deceased  Shareholder  ought  to  have  been,  or  could  or  might 
have  been  subject  or  liable  to,  in  case  he  had  been  living;  and 
may  vote  and  act  in  all  cases  whatsoever  as  fully  as  the  deceased 
Shareholder   whom   they  represent,  might  have  done  if  living. 
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Nevertheless,  one  Executor  or  Administrator  only  shall  vote,  and  if 
two  or  more  claim  to  vote,  preference  shall  be  given  to  the  one 
whose  name  has  priority  in  the  Probate  or  Letters  of  Administration, 
and  shall,  if  the  Board  think  fit,  be  registered  as  the  person  alone 
entitled  to  the  shares  of  the  deceased  Shareholder. 

Provided  if  no  Probate  of  Will  or  Letters  of  Administration  be 
produced  to  the  Board  at  any  monthly  meeting  within  twelve  months 
after  the  decease  of  the  Shareholder,  then  the  Board  shall  be  at  liberty 
at  or  after  the  expiration  of  that  term,  to  allow  the  shares  and  inter- 
est of  such  deceased  Shareholder  to  go  and  belong  to  his  widow 
or  children,  or  next  of  kin,  as  the  Board  shall  think  fit ;  and  the  Board 
may  pay  or  distribute  the  subscriptions  paid  in  by  the  said  Share- 
holder to  his  widow  and  children,  or  next  of  kin,  as  they,  the  Board, 
shall  decide,  with  profit  thereon,  according  to  Rule  12,  unless  such 
parlies  shall  wish  to  continue  subscribers,  in  conformity  with  these 
Rules,  subject  in  any  case  to  every  condition  the  Board,  for  the  secu- 
rity of  the  Society,  may  think  proper  to  require  from  the  persons  so 
takinjr  the  shares  and  mterests  of  the  deceased  Shareholder.  But  if 
no  legal  representative  shall  claim  a  right  to  the  shares  and  interest 
of  such  deceased  Shareholder  within  one  year  from  the  date  of  his 
last  payment ;  and  the  Board  cannot,  after  inquiry,  and  the  insertion 
of  an  advertisement  in  a  Newspaper,  circulated  in  the  County  wherein 
sucli  Shareholder  resided,  ascertain  that  there  is  any  person  legally 
or  beneficially  entitled  to  receive  the  same,  they  shall  have  power  to 
order  that  such  shares,  interests  and  benefits,  are  fforfeited,  and  shall 
thenceforth  become  the  property  of  the  Society :  Provided  always, 
that  the  Board  shall  have  power  to  pay  sooner  than  twelve  months  if 
they  think  fit  so  to  do. 

XV. 

Contingent  Fund. 

A  Fund  to  be  called  the  Contingent  Fund  shall  be  formed  of  the 
entrance,  annual,  and  other  fees,  all  fines  imposed,  and  the  prcmiuma 
given  for  money,  out  of  which  alone  shall  be  paid  the  salary  of  tlie 
Secretary  and  Treasurer,  and  the  expenses  of  working  the  Society, 
and  all  other  incidental  expenses  of  whatever  nature. 
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If,  upon  investigation  ut  tlio  annual  meeting  oi'  the  Society,  it 
shall  be  found  that  there  is  a  surplus  in  the  Contingent  Fund  over 
and  above  what  is  required  for  tho  working  of  the  said  Society,  and 
for  the  payment  and  discharge  of  all  its  debts  and  liabilities,  it  shall 
l)c  lawful  for  tho  Directors,  after  leaving  such  sum  in  the  Fund  as 
tlicy  shall  deem  necessary  as  a  '  rest,'  to  pay  the  balance  into  the 
(icneral  Fund  to  the  credit  of  ilie  Contingent  Fund,  or  to  apply  it 
to  such  other  purposes  as  they  shall  deem  best  for  the  interests  of  the 
Society,  provided  that  it  shall  be  lawful  for  the  Directors  at  any 
subsequent  period  of  tho  Society's  duration,  to  draw  upon  the  whole 
or  any  part  of  the  sum  or  sums  so  paid  into  the  General  Fund  or 
otherwise  disposed  of  as  aforesaid,  should  tho  current  receipts  and 
the  amount  in  the  Contingent  Fund  at  any  time  diminish  so  that  the 
said  fund  should  be  unable  to  bear  the  sums  chargeable  against  it. 


XVI. 
Payment  of  Fines— Arrears— Interruptions  at  Meetings* 

All  fines  incurred  by  a  Shareholder  shall  be  payable  with  his  next 
monthly  subscription;  and  all  payments  which  shall  become  due 
from  any  Shareholder,  where  the  mode  and  time  of  payment  are  not 
hereinbefore  prescribed,  shall  be  made  in  one  payment,  at  the  next 
subscription  meeting,  unless  the  Board  shall  consent  that  the  same 
be  received  by  instalments.  If  any  member  be  in  arrear  in  respect 
to  his  subscription  or  fines,  or  other  monies  due  to  the  Society,  for 
more  than  one  monthly  meeting,  every  payment  afterwards  made  by 
such  member,  if  not  sufficient  to  discharge  the  whole  thereof,  shall 
be  applied  first  to  the  liquidation  of  what  shall  be  owing  for  the  first 
month,  and  then  in  the  discharge  of  the  arrears  of  every  succeeding 
month.  The  Board  shall  fix  the  amount  of  fines  for  omitting  pay- 
ment of  monies  dne  to  the  Society,  for  which  no  provision  may  have 
been  previously  made. 

If  any  Shareholder  shall  during  the  time  of  business,  in  the  opi- 
nion of  a  majority  of  the  mi.  Tibers  present  at  the  meeting,  miscon- 
duct himself  or  interrupt  the  business  of  the  meeting,  he  shall,  on  the 
request  of  any  Shareholder,  be  ordered  by  the  President  or  other  pre- 
siding Ofiicer  to  leave  such  meeting ;  and  should  he  neglect  or  refuse 
so  to  do,  for  the  space  of  ten  minutes,  he  shall  pay  a  fine  not  cx- 
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ceeding  tvrenty  shillings— the  amount  of  such  fine  to  be  fixed  by  the 
President  or  presiding  Officer  at  such  meeting. 

Should  a  Shareholder  so  misconduct  himself,  or  commit  any  act 
as  in  the  opinion  of  the  Board  may  warrant  his  expulsion  from  the 
Society,  the  Secretary  shall  give  him  one  month's  notice  to  sell  or 
withdraw  his  shares;  and  in  default  of  his  so  doing,  he  shall,  at  the 
expiration  of  the  montli,  stand  expelled,  and  be  entitled  to  receive 
on  his  shares  the  sum  then  payable,  according  to  the  Tables  Column 
A,  and  shall  at  and  after  the  expiration  of  the  said  month,  be  no  longer 
considered  a  Shareholder. 

XVII. 

Mode  of  Voting. 

The  Trustees,  Directors  and  Officers  shall  be  elected,  and  all 
questions  decided,  by  a  majority  of  votes  of  the  Shareholders,  to  be 
taken  by  ballot  if  demanded.  That  the  Shareholder  shall  bo  enti- 
tled to  vote  upon  the  following  scole,  namely — one  share  one  vote, 
three  shares  two  votes,  and  one  vote  for  every  two  shares  above 
three :  provided  that  no  Shareholder  shall  vote  by  proxy,  or  be  enti- 
tled to  more  than  five  votes.  The  President  of  the  meeting  may 
vote,  and  in  case  of  an  equality  of  votes,  he  shall  also  have  the  cast- 
ing vote.  Females  and  Minors  may  vote  through  the  medium  of  their 
Trustee  or  Guardian,  as  registered  in  the  Society's  Books.  No 
member  of  the  Society  shall  vote  on  a  question  which  immediately 
relates  to  or  aflects  his  individual  interest 

XVIIT. 

Disposal  of  Surplus  Funds. 

Whenever  there  shall  be  no  demand  for  the  Funds  of  the  Society, 
and  there  shall  be  to  the  credit  of  the  Society  at  the  Banker's  a 
sum  equal  to  the  average  amount  of  two  month's  subscriptions,  the 
Board  shall  appoint  a  ballot  to  take  place  among  all  the  shares  then 
unadvanced ;  and  the  person  or  persons  whom  the  ballot  shall  de- 
termine as  the  person  or  persons  liable  to  take  such  share  or  shares, 
shall  take  the  same  according  to  the  Tables,  column  C,  but  in  no 
case  shall  any  member  be  compelled  to  take  at  one  time,  when 
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shares  are  ballotted  for,  more  than  one  half  of  a  share  in  respect  of 
each  share  held  by  him,  upon  which  such  ballot  shall  have  fallen. 

And  whenever  any  Shareholder  shall  neglect  or  refuse  to  give 
security  by  mortgage  for  each  half  share,  which  ho  shall  be  liable  to 
take,  in  pursuance  of  the  ballot,  he  shall  withdraw  each  such  half 
share,  pursuant  to  the  Tables,  column  A,  or  he  may  pay  a  fine  of 
Ten  Shillings  on  each  said  half  share.  Any  Shareholder  having 
taken  a  half  of  a  share  in  pursuance  of  the  ballot,  or  having  with- 
drawn thu  same,  or  having  paid  the  said  fine  of  Ten  Shillings,  shall 
not  again  be  liable  to  the  ballot  for  or  in  respect  of  such  share,  until 
every  other  share,  liable  as  aforesaid,  shall  have  been  ballotted  for. 

Previous  to  such  ballot  taking  place,  a  notice  thereof  shall  be 
given  at  the  monthly  meeting  next  preceding  the  one  at  which  it  is 
intended  that  such  ballot  shall  take  place. 

The  ballot  shall  have  application  to  each  share  unadvanced,  and 
not  to  individuals. 

Any  Shareholder  upon  whom  the  ballot  falls  shall,  in  the  rotation 
of  such  ballot,  have  the  privilege  of  taking  the  whole  or  any  part  of 
the  funds  so  ballotted  for,  which  may  then  be  at  the  Banker's,  aa  an 
advance,  pursuant  to  the  Tables,  column  C,  provided  he  gives  notice 
to  the  Secretary  of  his  intention  to  do  so  within  fourteen  days  next 
afler  such  ballot. 

If  the  Board  shall  not  deem  it  expedient  to  adopt  the  plan  herein- 
before set  out  for  the  application  of  the  accumulated  funds,  they  are 
further  empowered  to  lay  out  and  invest  the  same  in  the  names  of 
the  Trustees  for  the  time  being  of  tliis  Society,  in  such  lawful  man- 
ner as  the  said  Board  may  deem  most  beneficial  to  the  Society ;  and 
the  said  Trustees  shall  hold  and  stand  possessed  of  the  said  funds  or 
the  investment  thereof,  subject  to,  and  to  be  disposed  of,  from  time 
to  time,  according  to  the  order  of  the  said  Board,  who  are  hereby 
r-npowered  to  make  such  order  from  time  to  time  for  varying  the 
investment  of  the  said  funds  or  calling  in  the  same  and  disposing 
thereof  in  such  lawful  manner  as  they  shall  deem  most  conducive  to 
the  interest  of  the  Society. 

XIX, 
Trustees. 

Thitthe  Hon.  James  W.  Johnston,  and  Dr.  William  J.  Almon, 
of  the  City  of  Halifax,  and  Mr.  Stephen  Selden,  of  Dartmouth, 
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shall  be,  and  they  arc  hereby  appointed  Triutem  of  thia  Society, 
subject  to  these  Rules. 

The  /'  ids  and  Property  of  this  Society  shull  be  vested  in  the 
Trustees  lor  the  time  boinjr,  subject  lo  the«e  Rulea. 

All  Deeds,  Writings,  and  Securities  tu  and  from  the  Socf'^'y,  shall 
be  made  and  taken  in  the  names  of  the  Trustees  fi  ,  'ho  tim  being, 
for  the  use  and  benefit  of  the  Society,  and  on  receipt  then  ^  shall 
bo  lodged  in  a  box  and  deposited  in  the  custody  uf  the  Bankers  ut  '"^ 
Society,  and  Schedules  of  the  Deeds  and  Documents  from  time  to 
time  deposited  therein,  shall  be  kept,  ono  by  tlie  Trusteet^  '"'  "ano- 
ther by  ill?  S'cretary. 

Ti '  Tir^t  shall,  cx-oiRcio,  be  Directors,  and  entitled  to  te  at 
thi..  Boa/d,  Unless  objected  to  by  a  majority  of  Directors  present 
(not  1 .  i  ;g  Trustees),  but  in  no  case  shall  tlicy  vote  when  their  own 
conduct  is  the  subject  of  iuvestigntion. 

The  Trustees  for  the  time  being  shall  make  all  payments  on  behu.  C 
of  tin.'  Society  by  checks  upon  the  Bankers,  to  be  signed  by  at  least 
one  Trustee,  being  first  signed  by  one  Director,  and  countersigned 
by  the  Secretary  and  Treasurer.  Previous  to  a  Bank  check  being 
signed,  an  order  from  the  Board  shall  bo  produced,  signed  by  the 
President  of  the  Meeting,  at  which  the  same  shall  be  made,  also  t  ' 
another  Director  and  the  Secretary. 

Upon  the  Signature  of  a  Trustee  or  Trustees  being  requested  to  a 
check,  the  Surveyor's  Report  and  Solicitor's  Certificate  of  Title, 
shall  be  exhibited  if  required. 

In  case  it  shall  be  necessary  or  expedient  to  bring,  prosecute,  or 
defend,  any  action,  suit,  or  prosecution,  criminal  or  civil,  at  Law  or 
Equity,  touching  or  concerning  the  Property  or  Assets,  or  any  right 
or  claim  of  this  Society,  for  the  breach  or  non-performance  of  any 
of  its  rules,  matters  or  things  herein  contained,  or  otherwise  howso- 
ever, the  same  shall  be  brought,  prosecuted  or  defended,  in  the  name 
of  the  Trustees  for  the  time  being,  who  shall  be  indemnified  from 
and  against  all  losses  or  damages  sustained  thereby ;  but  no  such  pro- 
cee<lings  shall  be  taken,  prosecuted  or  defended,  without  the  sanction 
of  a  Resolution  passed  by  three-fourths  of  a  majority  at  a  meeting  of 
the  Board,  spcciiilly  summoned  to  consider  of  and  determine  upon 
the  expediency  thereof ;  and  the  Trustees  shall  not,  nor  shall  any  or 
either  of  them  become  non-suit  or  release,  or  in  any  manner,  discon- 
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tinue,  or  allow  any  suit  or  other  proceedings  to  be  diamissed,  without 
the  resolution  to  that  effect  of  the  Board. 

When  any  Trustee  shall  receive  in  advance  the  value  of  his  share 
or  shares,  or  do  any  act  moving  from  himself,  then  all  his  securities 
and  undertakings  shall  be  made  to  the  other  Trustees  for  the  time 
being. 

In  case  any  or  either  of  the  Trustees  hereinbefore  named,  or  any 
future  Trustee  or  Trustees  appointed  as  hereinafter  mentioned,  shall 
at  any  time  die,  resigrn,  or  become  incapable  to  act  in  the  execution 
ofthetrusl  '  them  or  him  reposed,  or  shall  become  bankrupt  or 
insolvent,  or  shall  be  guilty  of  any  gross  neglect  or  improper  con- 
duct, or  act  in  opposition  to  the  interests  of  the  Society,  (of  which 
the  Board  shall  be  the  judge),  the  President  of  the  Directors  for  the 
time  being  shall,  on  receiving  notice  thereof,  direct  the  Secretary  to 
call  a  special  meeting  of  the  Board,  to  take  place  within  seven  days, 
(four  days  notice  of  the  said  meeting  being  given  to  such  Trustee  or 
Trustees  ;)  and  the  Board  shall  hear  and  determine  the  subject  mat- 
ter of  such  notice,  and  may  thereupon  remove  the  Trustee  or  Trus- 
tees in  question,  and  shall,  at  that  or  at  a  subsequent  special  meeting, 
supply  any  vacancy  in  the  trust,  subject  to  the  approval  of  a  majority 
of  the  members  at  the  next  monthly  meeting;  and  the  continuing 
Trustee  or  Trustees,  and  such  newly  appointed  Trustee  or  Trustees, 
shall  have  and  be  invested  with  the  same  power  and  trusts  as  shall, 
by  virtue  of  these  rules,  devolve  on  or  become  vested  in  the  Trus- 
tees hereinbefore  named  and  appointed. 

If  after  request  made,  by  order  of  the  Board,  to  deliver  up  the 
Deeds,  Papers,  or  other  property  belonging  to  the  Society,  any  for- 
mer Trustee,  or  his  representatives,  shall  persist  in  retaining  any  of 
them,  he  or  they  shall  be  expelled  the  Society,  and  shall  forfeit  all 
money  he  may  have  paid  to  the  Society,  and  all  interest  or  share  in 
the  assets  thereof,  and  shall,  if  necessary,  be  compelled,  by  all 
legal  and  equitable  means,  to  give  up  and  transfer  the  same  res- 
pectively. 

During  the  interval  between  the  death,  removal,  or  resignation  of 
a  Trustee,  the  remaining  Trustee  or  Trustees  shall  be  competent  to 
act  in  the  execution  of  the  Trusts  reposed  in  them,  as  fully  as  if  no 
such  death}  resignation,  or  removal  had  taken  place. 
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The  Trustees  shall  not  be  chargeable  witli  more  money  than  they 
respectively  shall  actually  receive,  and  any  one  or  more  of  ilieisi 
shall  not  be  answerable  for  the  other  or  others  of  them,  nor  for  the 
acts,  receipts  neglects,  or  defaults  of  the  other  or  others,  but  only  for 
his  or  their  own  acts,  receipts,  neglects,  and  defaults  respectively,  nor 
be  accountable  lor  any  Banker  or  other  person  with  whom  any  part 
of  the  money  or  property  belonging  lo  the  Society  shall  be  deposited, 
nor  for  any  misfortune,  loss,  or  damage,  which  may  happen  in  the  ex- 
ecution of  the  powers  and  trusts  therein  contained,  or  in  relation 
thereto,  except  the  same  shall  happen  by  or  through  their  own  wilful 
neglect  or  default  respectively  ;  and  it  shall  and  may  be  lawful  for 
the  Trustees,  out  of  the  monies  which  shall  come  to  their  respective 
hands,  to  retain  and  to  reimburse  hmiscif  and  themselves,  and  also  to 
allow  his  and  their  Co-Trustee  and  Co-Tiustees,  all  costs,  charges, 
damages  and  expences  which  they,  or  eitiier  of  them,  may  sustain 
in  the  execution  of  any  of  the  powers  or  trusts  vested  in  them,  or 
either  of  them,  or  in  relation  thereto. 

At  the  termination  of  this  Society,  or  on  the  resignation  of  any 
Trustee,  he  or  they  may  require  indemnity  from  the  Shareholders, 
securing  him  or  them  from  all  future  liability  in  respect  to  the  trust : 
which  Bond  or  Deed  of  Indemnity  the  Directors  for  the  time  being, 
or  a  committee  of  any  three  of  them,  are  hereby  fully  authorized  to 
execute,  and  deliver  for  and  on  account  and  behalf  of  all  the  Share- 
holders of  this  Society,  and  which  shall  be  as  effectual  to  bind  them 
and  the  property  and  effects  of  the  Society,  as  if  made,  executed  and 
delivered  by  each  member  thereof— the  expense  of  which  shall  be 
paid  out  of  the  Contingent  Fund. 

XX. 
Directors. 

This  Society  shall  be  managed  by  a  Board  of  Directors,  not  ex- 
ceeding five  in  number,  exclusive  of  the  Trustees,  three  of  whom 
shall  go  out  of  office  at  the  annual  meeting  in  every  year,  but  be 
eligible  for  re-election. 

The  three  who  go  out  of  office  shall  be  taken  in  rotation  from  the 
top  of  the  list  of  the  present  Directors,  and  every  newly  elected  Di- 
rector shall  be  added  to  the  foot  of  the  list :  Provided  that  if  any 
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Directors  be  desirous  of  resigning,  or  shall  be  removed  from  office, 
such  Director  shall  be  considered  one  of  the  three  to  go  out  of  office. 
Every  Director  shall  hold  at  least  three  shares,  and  shall  be  separ- 
aioly  elected  by  the  Shareholders. 

The  following  shall  be  the  Board  of  Directors  for  the  ensuing  year 
— Messrs,  Robert  Noble,  John  P.  Mott,  Charles  Robson,  John  Temp- 
est and  Henry  G.  Hill. 

In  the  event  of  the  bankruptcy  or  insolvency  of  any  Dii  ctor,  or 
his  compounding  with  his  Creditors,  or  his  becoming  otherwise  unfit 
or  incompetent  to  act,  of  which  incompetency  a  majority  of  the 
Board,  at  a  special  meetinj^^  called  for  that  purpose,  shall  be  the 
judges,  he  sliall  immediately  cease  to  bo  a  Director.  The  person 
nominated  to  be  added,  or  to  fill  any  vacancy  in  the  Board,  shall  be 
proposed  at  a  general  monthly  meeting,  and  the  election  shall  take 
place  on  tlie  following  general  monthly  meeting. 

The  Directors  shall  annually  elect  a  President  and  Vice  President 
from  their  own  body.  They  shall  divide  themselves  into  such  rota 
as  they  may  think  expedient ;  and  if  they  do  not  attend,  according 
to  such  rota,  or  provide  a  substitute  from  the  other  Diiectors,  they 
shall  be  fined  two  shillings  and  six  pence,  unless  in  cases  of  emer- 
gency, to  be  determined  on  by  the  Board. 

Tiiey  shall  meet  at  least  once  in  every  month  to  transact  the  ge- 
neral business  of  the  Society,  at  which  meeting  three  shall  form  a 
quorum,  exclusive  of  any  Trustee  present.  That  the  Bank  Book 
shall  be  exhibited,  and  the  amount  paid  in  since  last  meeting  de- 
clared, and  entered  as  the  first  minute,  together  with  the  balance  in 
the  hands  of  the  Bankers. 

The  Books  of  the  Society  shall  be  inspected  by  the  Board.  They 
shall  take  all  necessary  precautions  for  protecting  the  interests  of  the 
Society  in  regard  to  property  mortgaged  to  it. 

The  Directors  elected  at  the  formation  of  the  Society,  as  well  as 
those  hereafter  to  be  elected,  are  hereby  authorized  to  pay  out  of  the 
contingentfund  of  the  Society  all  expences  in  reference  to  the  for- 
mation, conduct,  and  management  of  the  Society. 

The  Directors,  or  any  three  of  them,  shall  have  the  power  to  call 
a  special  meeting  of  the  Board  at  any  time,  by  giving  at  least  two 
clear  days  notice,  and  stating  in  the  circular  the  object  for  which  it 
is  called.    No  business  shall  be  discussed  or  transacted  at  any  spc- 
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cial meeting,  except  what  shall  be  stated  in  tlio  noiice  coiivenin^^ 
such  meeting.  That  in  case  a  quorum  of  Directors  shall  not  attend, 
those  attending,  or  the  Secretary,  shall  have  pov.er  to  adjourn  tho 
meeting  to  some  future  time. 

]\o Trustee,  Director,  or  other  officer,  shall  be  present  at  tho  di.s- 
cussion  of  any  question  which  immediately  relates  to  his  individual 
interest  or  conduct,  unless  wjien  requested  to  give  explanation 
thereof. 

The  Directors  shall,  at  a  special  meeting  called  for  that  purpose, 
have  power  to  remove  any  Director,  by  a  vote  of  not  less  than  two- 
tliirds  of  the  whole  number  of  Directors  present.  That  the  Direc- 
tors shall  have  power,  within  two  months,  to  lill  up  any  vacancy  that 
may  arise  in  their  own  body,  or  in  the  office  of  Secretary  and 
Treasurer,  in  the  course  of  the  year,  by  a  vote  of  two-thirds  of  the 
Directors  present. 

One  of  the  Directors  from  the  rota,  witli  the  Secretary  and  Trea- 
surer, shall  attend  each  subscription  meeting,  and  receive  the  monies, 
to  be  handed  over  as  provided  for  by  Rule  25  ;  and  in  case  of  the 
non-attendance  of  the  Director,  the  major  part  of  the  Shareholders 
present  at  such  meeting  shall  elect  from  among  themselves  a  Di- 
rector, pro  tem,  to  perform  the  duties  of  tlie  absent  Director. 

Tlie  Board  shall  have  power  to  make  Bye-laws  and  regulations  for 
the  guidance  of  the  Society,  its  officers,  agents  and  Shareholders,  in 
carrying  these  Rules  into  Execution.  The  Board  may  convene  a 
special  meeting  of  the  Shareholders  when  they  think  fit. 

The  Directors  to  be  paid  out  of  the  contingent  fund  such  compen- 
sation for  their  services  as  a  majority  of  the  Shareholders  shall  de- 
termme  at  an  annual  meeting  of  the  Society. 

XXI. 

President  and  Vice  President. 

Tiie  President  shall,  once  in  every  year,  cause  to  be  prepared,  a 
general  statement  of  the  funds  and  effects  of,  or  belonging  to,  the 
Society,  specifying  in  whose  custody  or  possession  the  said  funds  or 
effects  shall  be  then  remaining,  together  with  an  account  of  all  and 
every  the  various  sums  of  money  received  and  expended  by  or  on 
account  of  the  Society. 
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Tlio  l*rcsiileiit  sliall  liuvo  power  to  call  a  special  meeting  of  the 
])irpctors  at  any  tiirie,  stating  its  object. 

The  President,  on  receiving  a  written  request  to  convene  a  special 
<:eneral  meeting  of  the  Society,  signed  by  nine  of  the  Shareholders, 
shall,  excej)t  for  the  purposes  set  forth  in  Rule  32,  within  four  days 
after  such  request,  fix  the  time  and  place  for  such  meeting,  not  ex- 
f'ceding  seven  days  hence,  and  cause  the  Secretary  to  converift  such 
meeting,  giving  four  clear  days  notice  of  the  same.  In  the  event 
of  the  absence  or  refusal  of  the  President  for  four  whole  days  to 
convene  such  meeting,  the  Vice  President  shall  do  so.  The  ex- 
pence  (if  any)  of  all  special  meetings  shall  be  defrayed  by  the  par- 
ties convening  the  same,  and  shall  be  deposited  by  them  with  the 
Secretary  at  the  time  the  requisition  for  such  meeting  is  delivered 
to  him,  the  amount  of  such  expences  to  be  ascertained  by  the  Se- 
cretary, but  to  bo  returned  to  the  said  requisitionists,  provided  the 
said  special  me  'ng  shall  express  by  vote  its  opinion  that  sufficient 
cause  existed  foi    ailing  such  meeting. 

The  President,  upon  receiving  information  from  the  Secretary,  or 
on  the  occasion  of  any  detention  of,  or  neglect  to  account  for,  any 
property  of  the  Society,  (or  whenever  he  may  deem  it  expedient,) 
shall  forthwith  take  such  measures  as  may  be  necessary,  and  con- 
vene, as  early  as  possible,  a  meeting  of  the  Board,  and  cause  the 
person  or  persons  so  offending  or  being  in  default,  to  be  summoned 
in  writing,  giving  at  least  two  days  notice  to  attend  such  meeting, 
such  writing  to  intimate  to  the  party  summoned  the  subject  matter 
of  inquiry  ;  and  in  case  the  person  so  summoned  neglect  or  refuse 
to  attend,  the  Board  shall  proceed  in  the  matter  as  if  they  were 
present :  and  the  Board  are  hereby  authorized  to  expel  all  such  de- 
faulters, who  shall  forfeit  all  right  and  claim  in  this  Society,  and 
shall  be  liable  to  be  proceeded  against  in  such  manner  as  the  Board 
shall  resolve  on  for  the  recovery  of  any  property,  money,  or  secu- 
rities ;  and  the  non-attendance  of  such  persons  so  in  default  or 
offending  as  aforesaid,  shall  be  deemed  and  considered  a  refusal  on 
their  part  to  conform  to  the  resolution  of  such  Board. 

In  the  event  of  the  ill  health  or  absence  of  the  President,  or  upon 
his  neglecting  to  perform  the  duties,  the  Vice  President  shall  act  as 
President,  and  perform  the  duties ;  and  in  the  absence  or  neglect  of 
both,  the  Directors  shall  nominate  a  President  pro  tern,  provided 
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tlicro  bo  a  sufficient  number  present  to  form  a  quorum,  exclusive  of 
the  President  so  nominated. 

XXII. 

Bankers. 

The  Bank  of  Halifax  shall  be  the  Bankers  of  this  Society,  and 
two-thirds  of  the  Directors  present,  at  a  special  meeting  to  be  called 
for  that  purpose,  shall  have  power  to  appoint  any  otlici  Bankers,  if 
ilicy  should  think  it  advisable  so  to  do. 

XXIII. 

That  James  W.  Johnston,  Junr.  Esquire,  uftiio  City  of  Halifax,  be 
appointed  the  Solicitor  of  this  Society. 

TJiG  Solicitor  for  and  on  behalf  of  this  Society,  shall  peruse  and 
investigate  the  Titles  of  all  Property  from  time  to  time  offered  as 
security  for  any  of  the  monies  and  funds  of  the  Society,  and  report 
in  writing  his  opinion  thereon  to  the  Board ;  and  shall  also  prepare 
tlie  mortgages  for  securing  such  monies  and  funds,  before  the  same 
shall  bo  paid  and  advanced ;  and  at  the  time  the  advance  is  made, 
shall  furnish  the  Secretary  with  a  short  abstract  of  the  Title  to  the 
Property  mortgaged;  and  also  instructions  for  insuring  the  pro- 
perty in  the  proper  names,  for  the  requisite  sum,  and  in  the  pro- 
per office  rc(iuirod ;  and  should  the  Solicitor  be  of  opinion  tiiat  the 
Title  to  any  Property  ia  nut  audi  ua  ouu  be  snfiOy  accepted  by  the 
Society,  ho  shall  signify  the  nature  of  his  objections  tu  tho  Board, 
under  his  hand,  and  the  costs  of  investigating  such  insuffipjnnt  Title 
.shall  be  borne  and  paid  by  the  Shareholder  proposing  such  property 
as  security. 

For  investigating  the  Title,  furnishing  an  abstract  thereof,  and  pre- 
paring and  completing  the  Mortgage  Deeds,  the  Solicitor  shall  be 
paid  as  follows,  namely — for  the  investigation  and  abstract  from  half 
a  guinea  to  four  guineas,  in  proportion  to  the  difficulty  and  labour ;  and 
for  the  Mortgage  twenty  shillings,  exclusive  of  all  monies  paid  out  of 
pocket. 

The  Solicitor  shall  transact  all  other  professional  business  which 
th(i  Board  may  direct  on  behalf  of  the  Society,  for  which  ho  shall 
receive  a  reasonable  remuneration. 
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Tlio  costs  and  charges  of  all  Mortgages  to  the  Society,  or  any 
examination  of  the  Titles  to  Property  proposed  as  security,  sliall  be 
paid  by  the  parties  giving  such  securities,  out  of  the  monies  to  be 
advanced  by  the  Society.  Should  any  objections  be  made  to  the 
charges  of  such  Solicitor,  the  same  shall  be  referred  to  the  Board ; 
and  if  they  think  the  objections  well  founded,  and  the  Solicitor  shall 
not  submit  to  their  decision,  the  same  shall  be  submitted  to  the  arbi- 
trament and  determination  of  two  Solicitors,  one  to  be  named  by  the 
Shareholder  and  the  otJier  by  the  Board— the  expence  to  be  borne  by 
the  unsuccessful  party. 

XXIV. 
Surveyor. 

The  Board  of  Directors  shall  appoint  one  or  more  Surveyors  to  this 
Society. 

The  Surveyor  shall,  on  his  opinion  being  required  by  the  Directors, 
examine  all  Lands  and  Buildings  offered  as  security,  and  in  each  case 
make  a  report,  and  furnish  a  rough  sketch  or  ground  plan  thereon. 

The  Surveyor  shall,  ^or  such  examination  of  property  so  offered 
and  examined  by  him,  and  for  the  sketch,  be  allowed  the  following 
fees,  namely :  from  Five  Shillings  to  Twenty  Shillings,  in  propor- 
tion to  the  difficulty  and  labour  of  tlie  said  examination,  and  to  the 
distance  to  which  the  Surveyor  shall  have  to  travel  in  the  perform- 
ance of  his  said  duty.  Should  any  objections  be  made  to  the  charge 
of  tlio  Surveyor,  the  same  shall  be  referred  to  the  Board ;  and  if 
they  shall  think  the  objection  well  founded,  and  the  Surveyor  shall 
not  submit  to  tlieir  decision,  the  same  shall  be  submitted  to  the 
arbitrament  and  determination  of  two  disinterested  persons,  one  to 
be  named  by  the  Board  and  one  by  the  Shareholder,  the  expence  to 
be  borne  by  the  unsuccessful  party.  That  the  said  fees  shall  be  paid 
out  of  the  money  about  to  be  advanced  to  such  Shareholder,  and  if 
no  advance  is  made,  the  Shareholder  shall  pay  the  Surveyor's  fee 
with  his  next  monthly  subscription. 

The  Board  shall  not  have  power  to  advance  or  to  lend  the  money 
or  funds  of  this  Society  to  any  person  or  persons  whomsoever,  ex- 
cept the  property  offered  to  be  mortgaged  to  the  Society  as  security 

therefor  shall  be  situate  within  the  following  limits,  that  is  to  say 

within  the  distance  of  three  miles  from  the  market  square  each  way. 
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XXV. 
Secretary  and  Treasurer. 

Mr.  John  Burton  shall  be  the  Secretary  and  Treasurer  of  this 

iSucicty. 

As  Secretary,  he  shall  convene  and  attend  every  meeting  of  the 
Society  and  the  Directors,  or  be  fined  Five  Shillings,  unless  in  case 
of  an  emergency,  to  be  allowed  of  by  the  Board.  He  shall  enter 
minutes  of  all  Hesolutions  and  the  business  of  the  Society,  in  a 
rough  Minute  Book,  the  same  shall  be  fair  copied  into  anotlier,  to  be 
read  as  part  of  the  business  of  the  next  meeting — both  to  be  signed 
by  Uie  President.  He  shall  keep  tlio  accounts  in  other  and  proper 
books,  to  bo  provided  for  that  purpusc,  which  books,  and  also  the 
Bankers'  books,  he  shall  produce  at  each  monthly  mentmg.  He  shall 
also  send  the  circulars  and  notices,  and  conduct  the  correspondence 
of  tlie  Society,  under  tlie  direction  of  the  Board.  (All  notices  ahall 
be  deemed  duly  served,  except  when  otherwise  directed,  by  putting 
tlie  same  into  the  Post  Office  pre-paid,  addressed  to  the  Shareholder 
or  other  person  for  whom  tlie  same  is  intended,  according  to  the 
address  entered  on  the  Books  of  the  Society.)  He  shall  give  imme- 
diate information  to  the  President  of  any  circumstance  that  may 
come  to  his  knowledge,  which  he  apprehends  will  be  of  advantage 
or  disadvantage  to  the  Society,  in  order  that  the  President  may  de- 
liberate on  the  necessity  of  taking  immediate  measures  and  calling 
a  special  meeting  of  the  Board,  that  they  may  withhold  payment  of 
any  advance  on  mortgage,  should  any  doubts  present  themselves  as 
to  tiie  security. 

As  Treasurer  he  shall  attend  each  monthly  subscription  meeting 
with  the  Director,  and  receive  all  monies,  and  jointly  be  answerable 
for  a  correct  statement  of  the  amount  ta^en,  which  shall  bo  reported 
to  the  [)artie3  present,  and  entered  on  the  minutes ;  in  the  event  of  his 
absence  the  money  shall  be  handed  to  such  member  as  he  may  have 
appointed  in  writing,  and  for  whom  he  shall  be  responsible,  unless  a 
'.rrustco  be  present,  wiio  shuU  then  act  as  Treasurer ;  in  either  case  a 
rcceiiJt  will  be  given,  and  the  member  giving  such  receipt  shall  be 
lield  rcaponsii)lc ; — that  before  three  o'clock  on  the  following  day, 
Uic  uioucy  shall  bo  deposited  with  the  Bankerrf,  to  the  credit  of  the 
Society,  or  the  Treasurer  sliall  be  lined  five  shillings,  unless  prevented 


by  some  inevitable  cause,  which  the  Board  shall  decide ;  and  on  the 
same  day  of  payment  of  such  money,  the  Bank  Books,  with  the  ontriea 
thereof,  shall  be  obtained,  and  ready  to  be  exhibited  to  the  Board 
upon  request,  or  for  neglect,  the  Treasurer  f  all  be  fined  five  shillings 
except  as  before  provided. 

As  Secretary  and  Treasurer,  he  shall  be  paid  an  annual  Salary, 
the  amount  of  which  shall  be  determined  by  the  Board  of  Directors. 


XXVI. 

Security  by  Officers. 

The  Secretary  and  Treasurer,  or  any  other  person  fdling  an  office 
of  trust,  shall  become  bound  m  a  bond,  pursuant  to  the  Act  of  Gene- 
ral Assembly,  12  ViVtorio,Cap.  42,  Sec  [),  and  according  to  the  form 
prescribed,  in  the  penal  sum  of  Two  Hundred  Pounds,  with  two  suf- 
ficient Securities  for  the  faithful  execution  of  such  office,  and  for 
such  of  the  Society's  property  as  may  be  entrusted  to  his  or  their 
charge,  and  for  rendering  a  just  and  true  account  according  to  these 
Rules.  Provided  always  the  Board  shall  have  power,  as  often  as 
they  shall  deem  it  advisable  or  prudent  so  to  do,  to  require  the  Se- 
cretary and  Treasurer,  or  any  person  filling  an  office  of  trust,  to  file  a 
bond,  with  two  sufficient  securities,  in  an  additional  penalty,  the 
amount  of  which  shall  be  fixed,  and  be  discretionary  with  tlie  said 
Board,  subject  nevertheless  to  the  approval  of  the  next  ensuing 
monthly  meeting  of  the  Society. 


XXVII. 

Auditors. 

One  Auditor  shall  be  elected  annually  by  the  Shareholders,  and 
one  by  the  Directors, — they  shall  remain  in  office  one  year,  and  be 
eligible  for  re-election, — they  shall  audit  the  Society's  Accounts 
after  every  twelfth  niontldy  meeting,  when  the  yearly  accounts  shall 
be  immediately  closed,  audited,  reported,  and  a  periodical  statement 
thereof  published  under  the  direction  of  the  Board,  signed  by  the 
President  and  Auditors,  and  countersigned  by  the  Secretary  ;  and  a 
copy  thereof  shall  be  sent  to  each  Shareholder,  for  which  every  one 
of  them  shall  be  charged  a  sum  not  exceeding  six  pence. 
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XXVIII. 
CJhnngc  of  Officera. 

The  Hoi io iter,  Surveyor,  or  Secretary  and  Treasurer  of  the  So- 
ciety, shall  be  suspended  or  removed  from  office  only  by  a  special 
meeting  of  the  Board,  to  bo  called  for  tliat  purpose,  and  by  a  vote  of 
not  less  than  three-fourths  of  the  Directors  present. 

That  any  Officer  having  been  removed  from  office  by  the  Board, 
shall  be  at  liberty  to  appeal  to  a  special  meeting  of  the  Sharehold- 
ers to  bo  called  for  that  purpose,  and  lie  shall  be  re-instated  in  office, 
unless  three-lburths  of  the  members  present  shall  vote  for  his  re- 
moval. 

In  case  of  a  vacancy  so  occurring,  three-fourths  of  the  Directors 
present  at  a  special  meeting  of  the  liourJ;  shall  appoint  a  person 
duly  (jualiiied  to  supply  such  vacancy,  subject  to  thu  approval  of  the 
next  general  meeting. 

XXIX. 

Referencr  of  Disputes  to  Arbitration. 

The  Board  for  the  time  being,  or  the  major  part  of  them,  shall  de- 
termine all  disputes  which  may  arise  concerning  the  affiiirs  of  the 
Society,  or  respecting  the  construction  of  these  Rules,  or  any  of  the 
clauses,  or  things  herein  contained,  or  of  any  of  the  Bye  Laws,  ad- 
ditions, alterations,  or  amendments  thereof,  or  any  difference  which 
shall  or  may  linrcafler  arise  between  the  Trustees,  Officers  or  other 
Sharoholdors  of  the  Society,  and  the  decision  of  the  Board,  if  satis- 
factory, shall  be  conclusive ;  but  if  not,  satisfactory  reference  shall 
be  made  to  arbitration,  pursuant  to  12  Victoria,  Chapter  42,  Section 
18;  and  at  the  first  meeting  of  the  Society,  after  the  enrolment  of 
these  rules,  five  Arbitrators  shall  be  elected ;  none  of  the  said  Arbi- 
trators being  beneficially  interested,  directly  or  indirectly,  in  the 
Funds  of  the  Society.  That  in  each  case  of  dispute,  the  names  of 
the  Arbitrators  shall  be  written  on  pieces  of  paper,  and  placed  in  a 
box ;  and  the  three  whose  names  are  first  drawn  by  the  complain- 
ing party,  or  by  some  one  appointed  by  him,  shall  be  Arbitrators  to 
decide  the  matters  in  dififerencc,  whoso  decision  shall  be  final  and 
binding  on  all  parties.    The  costs  of  the  reference  shall  be  paid  by 
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such  party  qb  tho  Arbitrators  shall  direct.    The  party  requiring  the 
arbitration  shall  deposit  witli  tho  Secretary  fiflecn  shillings. 

XXX. 
Arrears  at  tho  close  of  the  Society. 

When  it  shall  appear  by  tlie  Books  of  tho  Society  that  there  ia 
sufficient  to  pay  each  unadvanced  share,  One  hundred  and  twenty 
pounds,  then  all  arrears  of  subscriptions,  tines,  nnd  other  payments, 
shall  become  duo  and  shall  be  payable  immediately,  of  which  due 
notice  shall  be  given ;  and  tho  Trustees  shall  enforce  tho  payment 
as  before  expressed  in  these  Rules,  by  forfeiture  or  otlierwiac. 

XXAl. 

Tenninationof  the  Society. 

So  soon  as  the  Funds  of  tho  Society  shall  be  sufficient  to  pay  each 
unadvanced  shore,  One  hundred  and  twenty  pounds,  tho  accounts 
shall  be  finally  audited,  printed,  and  sent  to  each  Shareholder,  and 
the  Society  shall  terminate ;  and  the  Trustees,  with  the  advice  of  the 
Solicitor  of  the  Society,  shall  deliver  up  to  each  Shareholder,  or  his 
or  her  legal  representatives,  the  Title  Deeds  and  other  Documents 
which  shall  have  been  deposited  with  them  by  sucli  Shareholder  as 
a  security  to  this  Society  ;  and  shall  and  will,  at  his  or  her  request, 
endorse  on  his  or  her  mortgage,  a  receipt  for  all  monies  intended  to 
be  secured  thereby,  pursuant  to  the  12th  Victoria,  C^liapr.  ti,  Sec- 
tion 23 ;  and  the  major  part  in  number  of  the  Shareholders  present  at 
a  meeting  specially  convened,  by  giving  seven  days  notice  to  each 
Shareholder,  shall  have  full  power  to  declare  this  Society  at  an  end, 
and  all  the  accounts  thereof  finally  closed,  and  such  resolution  shall 
be  effectual  in  Law  and  in  Equity,  as  a  release  from  all  the  Share- 
holders. 

XXXII. 

New  Rules  and  alteration  of  Rules. 

No  Rule  herein  contained,  nor  any  Rule  hereafter  to  be  made 
shall  be  altered,  rescinded  or  repealed,  unless  at  a  general  meeting 
of  the  Society, — fourteen  days  notice  of  the  intended  alteration  to  be, 
given  by  circular  sent  to  each  Shareholder,  sii^ncd  by  the  Secretary. 


I 


) 


I 


< 


I 


81 

and  in  piufjuanco  of  a  roquisition  addressed  to  the  Doard,  by  seven 
or  rnoro  of  the  Slmrclioldors ;  which  requisition  shall  bo  publicly 
read  at  two  of  tlic  usual  monthly  meetings  of  tlio  Society,  to  bo  licld 
next  before  such  general  meeting ;  and  no  such  alteration  or  repeal 
shall  bo  made,  unless  with  tho  concurrence  of  three-fourths  of  the 
Shareholders  present  at  such  meeting. 


XXXIII. 
Constraction  of  tbe  Rules. 


.'A 


In  the  construction  of  these  Rules,  and  all  the  Bye  Laws  made  by 
virtue  thereof,  the  term  "  Sharnholder,"  shall  extend  cither  to  one 
person,  or  to  several  persons  holding  a  sliaro  or  shares  jointly  ;  and 
"  Mortgagor,"  to  one  or  more  persons  having  received  an  advance  of 
money  and  giving  security  ns  before  mentioned.  That  a  word  intht 
singular  number  shall  be  applicable  also  to  tho  plural,  and  vico  versa 
— tliat  the  term  "  he"  or  "  him"  applied  to  a  Shareholder,  shall  ex- 
tend to  a  female  as  well  as  a  male,  or  to  several  persons  holding  one 
or  more  shares  jointly, — that  the  word  "month,"  or  "monthly," 
shall  bo  considered  to  relate  to  a  calendar,  and  not  to  a  lunar  month 
— that  whenever  any  officers  of  the  Society  are  mentioned,  the  term 
"  officers"  shall  include  the  Trustees,  Directors,  Bankers,  Solicitor, 
Surveyors,  and  Secretary  and  Treasurer,  unless  there  be  sometKing 
in  the  subject  or  context  repugnant  to  such  constiuctioo.  ,     ' 

XXXIV. 

•  .     • .    1    i. .  ■  ;    ,■  . 

Members  to  be  bound  by.these  Rules.  ,  , 

Every  member  shall,  on  admission,  purchase  from  the  Secretary 
a  copy  of  these  Rules,  under  a  fine  of  Five  Shillings,  and  be  bound 
by,  and  subject  to,  every  thing  contained  tlierein  ;  and  although  tho 
inlcnt  and  meaning  of  the  same,  or  any  part  of  them,  may  not  be 
fully  set  forth,  or  may  be  omitted  in  any  mortgage  or  other  security 
that  a  member  shall  havo  executed  to  the  Society,  no  defect  or 
omission  in  the  said  mortgage,  or  other  security,  shall  be  available 
to  any  member,  if  such  defect  or  omission  shall  be  provided  for  by 
the  Rules  of  tlie  Society. 


SCHEDULE  OF  FORMS. 
A. 

Fomi  of  Particulars. 

It  ia  neceasary  before  Shareholders  can  receive  an  Jldvancc  of  Money, 

that  the  Secretary  shovid  he  furnished  with  the  following 

Particidara  .* 

Name  and  Address  of  the  Shareholder  rnqtiiring  advance. 

Situation  and  full  description  of  the  Property,  number  of ) 
houses,  number  of  rooms  in  each  house,  extent  of  lot,  &c.  I 

Is  the  property  freehold  or  leasehold  ? 

If  leasehold,  the  number  of  years  unexpired. 

If  original  lease,  underlease,  or  assignment  of  lease. 

Ground  Rent  per  annum. 

When  payable 

To  whom :  Name  and  Address. 

Insurance. 

What  Rent  the  property  is  now  let  for,  or  if  unoccupied, 
what  is  the  fair  Rent  of  it. 

Does  the  Landlord  or  Tenant  pay  the  Insurance  ? 

Amount  required  to  be  advanced. 

What  amount  (if  any)  already  advanced  on  this  property  ? 

Date  of  sending  this  notice  to  the  Secretary. 

Signature  of  Shareholder. 

The  Secretary  to  insert  here  the  date  of  his  receipt  of  this  ) 
notice,  and  sign  the  same.  ^ 

N.  B.— If  this  paper  is  not  properly  filled  in,  with  the  particulars 
required,  it  will  be  returned  to  the  Shareholder. 
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iculars 


B. 

Fomi  of  Notice  of  Intttttlon  to  Transfer. 

To  the  Secretary  of  the  JVova-Scotin  Ben^t  Building  Society  and 

Savinga'  Fund: 
I  hereby  give  you  Notice,  tlmt  I  intend  to  transfer  my  shares  io 
the  above  Society,  numbered 


Dated  this 

Signature 

Address 

Occupation. 


to  Mr. 
day  of 


18 


C. 

Form  of  Transfer  of  a  Share  or  Hhares. 

I,  one  of  the  Members  of  the  Nova- 

Scotia  Benefit  Building  Society  and  Savings*  Fund,  in  consideration 
of  £  paid  to  me  by  do  hereby 

assign  and  transfer  to  tlie  said  his  [or  her] 

executors,  administrators,  and  assigns,  the  share,  [or  shares]  num- 
bered of  and  in  the  funds  of  the  said  Society,  to  hold  the 
same  unto  the  said  his  [or  her]  executors, 
administrators,  and  assigns,  subject  to  the  payments,  rules  and  regu- 
lations prescribed  by  the  Society.  And  I,  the  said 
do  hereby  agree  to  accept  the  said  share  [or  shares]  subject  to  the 
6am(i  payments,  rules  and  regulations.    As  Witness  our  hands  and 

seals,  the  day  18 

Signature 
Signature 

D. 

Form  of  Notice  of  Withdrawal. 

To  the  Secretary  of  the  JVova-Scotia  Benefit  Building  Society  and 

Savings'  Fund : 

I  hereby  give  you  Notice  of  my  intention  to  ivithdraw  my 

shares,  numbered  from  the  said  Society  at  the  next  monthly 

meeting  succeeding  that  on  which  this  notice  is  delivered  to  you. 

Dated  this  day  of  18 

Signature 
Address 
Amount  paid  on  the  above  shares,  as  per  receipt,  £ 

5 


fi..  s.l 
L.  S.J 
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E. 

Form  of  Receipt  to  be  endorsed  upon  Mortgages,  pursuant  to 
Act  of  Assembly,  12th  Vict.  Cap.  42,  Sec.  23. 

We,  the  undersigneil,  being  the  Trustees,  for  the  time  being,  of 
the  within  mentioned  "  Nova-Scotia  Benefit  Building  Society  and 
Savings'  Fund,"  in  pursuance  oftlie  power  or  authority  to  us  for  that 
purpose  given  in  and  by  virtue  of  the  Act  of  General  Assembly,  ll2th 
Vic.  Cap.  42,  Sec.  23,  and  of  all  other  powers,  us  hereunto  enabling 
and  at  the  request  and  by  the  direction  of  who  claims  to 

be  the  person  now  entitled  to  the  Equity  of  Redemption  of  the  pre- 
mises within  comprised,  do  acknowledge  to  have  received  all  monies 
intended  to  be  secured  by  the  within  written  Deed,  recorded  in  Book 
No.  pages  in  tlie  office  of  the  Re- 

gistrar of  Deeds  for  the  County  of  And  we  make  this 

endorsement  with  intent  to  vacate  the  said  Deed,  and  to  vest  the  es- 
state  of  and  in  the  property  comprised  in  the  same  in  the  person  or 
persons  for  the  time  being  entitled  to  the  equity  of  redemption  there- 
of. And  we  do  hereby  request  that  an  entry  of  auch  payment  and 
satisfaction  may  be  made  in  the  margin  of  the  said  Register  Book 
opposite  to  where  such  Deed  is  registered.  As  Witness,  our  hands 
and  seals  this  day  of  A.  D.  18 

[t.  8.] 
;  [L.  s.] 

[r.  s.] 
Acknowledged  before  a  Justice  of  the  Peace. 

(t^3  occa3io7i  may  require  so  the  above  Form  tvill  he  altered,) 
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ExplJEUiation  of  tbc  followiug  Tables. 

'I'lic  first  column  in  each  Table  contains  tiie  number  of  montha 
and  years  during  which  the  subscriptions  are  paid. 

The  second  column  (A)  shows  the  progressive  increase  of  a  sub- 
scription of  l2s.  per  month  at  0  per  cent,  compound  interest, — in 
other  words,  the  amount  a  Subscriber  is  entitled  to  claim  on  the  first 
of  every  month  on  account  o^ previous  subscriptions^  of  course  exclu- 
sive of  the  subscriptions  due  on  that  day. 

The  third  column  (B)  contains  the  advance  that  Subscribers  arc 
entitled  to  receive  for  each  share  on  account  of  subsequent  subscrip- 
tions ;  consequently  what  would  be  advanced  to  a  Member  taking 
additional  shares,  or  to  a  new  Member,  if  the  advance  be  granted 
when  the  subscription  commences. 

The  fourth  column  (C)  contains  the  Total  amount  of  the  second 
and  third,  and  therefore  shows  at  any  time  what  sum  is  an  exact 
tquivalenl  for  the  subscriptions  on  one  share  for  the  entire  period ; 
and  shows  the  value  of  "  Paid  up  Shares"  at  any  period  of  the 
Society's  duration. 

ILLUSTRATIONS. 

I.  If  a  Subscriber  wishes  to  withdraw  from  the  Society  in  the 
last  month  of  the  fourth  year,  we  refer  to  the  Table,  page  .'J8,  and 
find  in  column  A,  on  a  line  with  the  last  month  of  the  fourth  year, 
,£31   l4s.  Id.  which  is  the  amount  he  would  be  entitled  to  claim. 

II.  A  Subscriber  desires  an  advance  in  the  first  month  of  the  first 
year.  On  reference  to  column  B,  of  the  Table  page  37,  on  a  line 
with  the  first  month  of  the  first  year,  we  find  £(!(),  which  is  the  ad- 
vance he  would  be  entitled  to  claim  for  every  subscription  of  l2s. 
per  month. 

III.  Suppose  a  Member  desires  an  advance  at  the  end  of  the 
fourth  year  to  purchase  a  house.  We  refer  to  the  Table  page  38, 
and  on  a  line  with  that  date,  we  find  in  column  A,  £31  l4s.  Id. 
which  is  the  value  of  the  subscriptions  he  has  already  paid  ;  and  in 
column  B  £44  2s.  'Jd.  which  is  the  value  of  the  subscriptions  he 
will  have  to  pay  in  subsequent  years,  making  together  £75  iGs.  lOd. 
as  shown  in  column  C,  being  the  amount  of  advance  to  which  ho 
would  be  entitled  on  each  share. 

IV".  A  Member,  having  subscribed  iVom  the  first  year  of  the  So- 
ciety, finds  by  column  C,  page  38,  that  he  is  entitled,  in  the  last 
month  of  the  fourth  year,  to  an  advance  of  £75  IGs  lOd.  for  each 
share ;  but,  wishing  to  purchase  property  of  a  larger  amount,  he 
determines  to  take  up  additional  shares.  Then  to  ascertain  what 
advance  ho  may  claim  on  every  new  share,  ho  refers  to  column  B, 
and  on  a  line  with  the  date  finds  £44  2s.  S>d.  which  is  the  value  at 
that  period,  of  every  share  for  which  he  may  then  begin  to  subscribe. 

V.  if  a  Member  wish  to  pay  vp  the  subscriptions  for  any  num- 
ber of  shares,  or  parts  of  a  share,  in  one  sum,  it  Mill,  according  to 
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column  C  of  the  Tables,  cost  hira,  per  ehare,  at  the  commencement 
of  the  firat  year  £60,  at  the  commencement  of  the  second  year 
£63  14s  0(1.  and  so  on. 

VI.  Whenever  such  Member,  i.  c.  a  holder  of  &  paid  up  share,  may 
wish  to  withdraw,  he  will  find  in  the  same  column,  (C)  opposite  the 
date  of  his  withdnwal,  the  amount  to  which  he  is  entitled ;  thus  he 
might,  at  the  beginning  of  the  second  year,  withdraw  £63  14s.  Od. 
and  so  on,  the  value  increasing  month  by  month. 

VII.  Suppose  a  Member  subscribes  to  the  end  of  the  fourth 
year,  and  then  desires  to  pay  up  his  share,  what  amount  could  the 
Society  demand  in  lieu  of  his  future  subscriptions  ?  Answer, — 
£44  2s.  9d.  (the  amount  the  Society  could  advance  on  his  future 
subscriptions,)  which  sum  would  make  his  a  paid  up  share,  and  enti- 
tle him  to  £120  at  the  termination,  or  if  he  wished  to  withdraw  at 
an  earlier  period,  he  would  be  entitled  to  the  amount  which  stands 
in  column  C,  opposite  the  date  of  his  withdrawal. 

VIII.  Suppose  a  Member  desires  to  redeem  a  property  he  has 
mortgaged  to  the  Society,  what  should  the  Society  demand  ?  The 
same  amount  which,  according  to  the  Tables,  the  Society  could 
advancet  on  subscriptions  for  the  same  period. 
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Advances  First,  Second  and  Third  Years. 


DATE. 


J  St  Month. 

2 

3 

4 

5 


let  Year.   \    6 

7 

8 

U 

10 

11 

12 


u 
u 
(( 

(( 

(i 

(C 

(( 
(( 


On  Jiccount 

of  past 
Subscriptions 
A 

8.  \  d. 
01     0 


121      0; 


4 

11 

IG 

3; 

8 

5 

0 

8, 

12 

11 

5 

4 

17 

9 

10 

3 

2 

9 

15 

5> 

On  Jiccount 

of  future 
Subscriptions 
B 


£ 

60 

59 

59 

59 

58 

58 

58 

57 

57 

57 

56 

56 


8. 

0 

14 

7 

1 

15 

9 

3 

17 

11 

4 

18 

12 


d. 
0 
0 

11 

10 
9 
7 
6 
3 
1 

10 
7 
3 


TOTAL. 


-C- 


1st  Month. 
2  " 


2d  Year.    - 


3 
4 
5 

6 

7 

8 

9 

10 

11 

112 


it 

u 
« 

« 
(( 
(( 
a 
u 
u 
u 


3d  Year.    • 


1st  Month. 


2 

3 
4 
5 

6 

7 

8 

9 

10 

11 

112 


(( 

K 
l( 
(( 
U 
(C 

u 
(( 

u 


£ 

60 

60 

60 

60 

61 

61 

61 

62 

62 

62 

63 

63 


0 

6 

12 

18 

4 

10 

16 

2 

8 

15 

1 

7 


£ 

8, 

d. 

£ 

8. 

d. 

£ 

8. 

7 

8 

1 

56 

5 

11 

63 

14 

8 

0 

10 

55 

19 

6 

64 

0 

8 

13 

8 

55 

13 

1 

64 

6 

9 

6 

6 

55 

6 

8 

64 

13 

9 

19 

5 

55 

0 

^i 

64 

19 

10 

12 

5 

54 

13 

9 

65 

6 

11 

5 

6 

54 

7 

i 

65 

12 

11 

18 

7 

54 

0 

8, 

65 

19 

12 

n 

10 

53 

14 

^i 

66 

5 

13 

5 

1 

53 

7 

4' 

66 

12 

13 

18 

5 

53 

0 
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66 

19 

14 

11 

9, 

52 

14 

Oi 

67 

5 

d. 
0 
0 
0 
1 
2 
3 
5 
7 

10 
1 
4 
8 

d. 
0 
4 
9 
2 
8 
2 
8 
3 

10 
5 
1 
9 


£ 

8. 

d. 

£ 

8, 

d. 

£ 

8. 

15 

5 

3 

52 

7 

3 

67 

12 

15 

18 

9 

52 

0 

6: 

67 

19 

16 

12 

4 

51 

13 

9! 

68 

6 

17 

6 

0 

51 

6 

11 

68 

12 

17 

19 

9 

51 

0 

0 

68 

19 

18 

13 

7 

50 

13 

1 

69 

6 

19 

7 

5 

50 

6 

21 

69 

13 

20 

1 

4 

49 

19 

3i 

70 

0 

20 

15 

4 

49 

12 

3 

70 

7 

9\ 

9 

5 

49 

5 

2: 

70 

14 

22 

3 

7 

48 

18 

li 

71 
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